SWC OF GREENFIELD RD AND BASELINE RD

Greenfield Plaza Property Profile GILBERT, ARIZONA

Summary Opportunity

Bank owned property with attractive purchase price

Strong relationship with seller’s broker and decision makers

Redevelopment upside with management and leasing

No major renovations required

Gilbert location has very strong population, education and income

demographics

* Adjacent to premier 2,500-residence master planned community of Val
Vista Lakes

« Strong employment area with the new Banner Gateway hospital and

the adjacent MD Anderson Cancer center

Results

Investment Information « Stabilized the shopping center within three years, producing excellent
results for investors

« Transformed the center into a vibrant destination that the surrounding
community is excited about

« Transitioned legacy tenants to upgrade the business operators

* Reduced the shopping center’s operating expenses by replacing
vendors and appealing property taxes
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Greenfield Plaza Property Profile GILBERT, ARIZONA

BEFORE

Challenges and Solutions

« Nationwide vacancy rate - AZG did significant due diligence on the
property before purchasing the asset, and determined that the location
is an A/A-; Tenant improvement and leasing commissions were
reserved in order to attract national and regional tenants

» Size of Anchor space - AZG determined that a family-friendly
entertainment venue would best serve the demographics in the area BASELINE ROAD
instead of another grocer; AZG sought out an experienced operator in
Fat Cats, who has multiple locations in three states

»  Curb Appeal - With vacancy and a stigma attached to the center, AZG
had to change the center’s appeal to the community. AZG worked
hand in hand with the Town of Gilbert and the Val Vista Lakes
community association to paint the center, upgrade landscaping and
add new and larger monument signs
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