
Greenfield Plaza Property Profile SWC OF GREENFIELD RD AND BASELINE RD
GILBERT, ARIZONA

Opportunity

• Bank owned property with attractive purchase price
• Strong relationship with seller’s broker and decision makers
• Redevelopment upside with management and leasing
• No major renovations required
• Gilbert location has very strong population, education and income 

demographics
• Adjacent to premier 2,500-residence master planned community of Val 

Vista Lakes
• Strong employment area with the new Banner Gateway hospital and 

the adjacent MD Anderson Cancer center

Purchase Price $X,XXX,XXX

Sponsor Acquisition Fee $XX,XXX

Painting and Landscape $XXX,XXX

TI/LC Reserve $X,XXX,XXX

Operating Expenses $XXX,XXX

Total Cash Investment

Summary

Investment Information

Property Type Shopping Center

Size 79,490 sq ft

Purchased April 2011

Total Investment $X,XXX,XXX

Purchase Occupancy 8.39%

Current Occupancy 97.29%

Projected 5-year IRR (Unleveraged) XX.XX%

Investor / Sponsor Split XX% / XX%

Structure • Cash Flow Pari Passu
• Acquisition Fee
• Management Fee

Results

• Stabilized the shopping center within three years, producing excellent 
results for investors

• Transformed the center into a vibrant destination that the surrounding 
community is excited about

• Transitioned legacy tenants to upgrade the business operators
•  Reduced the shopping center’s operating expenses by replacing 

vendors and appealing property taxes
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NOT A PART

Movie Theaters | Bowling

Restaurant | Glow Golf

www.fatcatsfun.com

NOT A PART

1129 SOUTH OAKLAND, SUITE 101 • MESA, ARIZONA 85206 • PHONE (480) 353-2915 • FAX (480) 353-2901

For information:

Rob Friend
e-mail: rfriend@azgps.com

Available for Lease

Greenfield
Plaza
Shop
Space
Southwest Corner of

Greenfield Road
and Baseline Road
Gilbert, Arizona

The information contained herein has been obtained from sources believed reliable. While we do not doubt its accuracy,
we have not verified and make no guarantee, warranty or representation about it. It is your responsibility to

independently confirm its accuracy and completeness.

Rate:
Please call for rates
NNN Charges:
$4.50 per square foot

SUBJECT
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Banner
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MD Anderson
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SUPERSTITION FREEWAY (U.S. 60)

Available Space
SUITE SF
A105 950
B105 1,200
B106 1,200
C104 1,920
C106 1,200

BEFORE

AFTER

97% OCCUPANCY

Challenges and Solutions

• Nationwide vacancy rate - AZG did significant due diligence on the 
property before purchasing the asset, and determined that the location 
is an A/A-; Tenant improvement and leasing commissions were 
reserved in order to attract national and regional tenants

• Size of Anchor space - AZG determined that a family-friendly 
entertainment venue would best serve the demographics in the area 
instead of another grocer; AZG sought out an experienced operator in 
Fat Cats, who has multiple locations in three states

• Curb Appeal - With vacancy and a stigma attached to the center, AZG 
had to change the center’s appeal to the community.  AZG worked 
hand in hand with the Town of Gilbert and the Val Vista Lakes 
community association to paint the center, upgrade landscaping and 
add new and larger monument signs


